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SUBJECT: ECE - SENIOR ECONOMIC ADVISERS - AD HOC MEETING 
ON OVERALL ECONOMIC PERSPECTIVE, OCT. 24-28, 1977 

1. MISSION BELIEVES THAT US SHOULD BE REPRESENTED AT OCTOBER 
24-28 AD HOC MEETING OE ECE SENIOR ECONOMIC ADVISERS TO REVIEW 
OVERALL ECONOMIC PERSPECTIVE (OEP) BY ECONOMIST WHO IS ENGAGED 
IN ECONOMETRIC RESEARCH ON U.S. AND/OR WORLD ECONOMY. IF 
SENIOR OFFICIAL NOT AVAILABLE, WORKING LEVEL ECONOMIST FROM 
COUNCIL OF ECONOMIC ADVISERS, FOR EXAMPLE, COULD DO THE JOB. 

SUCH A PERSON SHOULD BE ABLE TO ADDRESS ADEQUACY OF ECONOMETRIC 
STUDIES WHICH FORM BASIS FOR OVERALL ECONOMIC PERSPECTIVE AND 
ASSESS VALIDITY OF THE CONCLUSIONS DRAWN FROM THEM. 

2. SECRETARIAT HAS INDICATED TO US THAT THE OCTOBER MEETING 
WILL BE MORE IMPORTANT THAN DECEMBER 12-14 MEETING SINCE FORMER 
WILL UNDERTAKE FINAL REVIEW OF PART II OF OEP BEFORE IT IS 
SUBMITTED TO SENIOR ECONOMIC ADVISERS IN FEBRUARY. DECEMBER 
MEETING WILL ONLY UNDERTAKE INITIAL REVIEW OF PART III. 

3. SECRETARIAT ALSO SUGGESTS THAT US REPRESENTATIVE SHOULD 

BE PREPARED TO COMMENT ON PAPER PROPOSING SEMINAR ON "INSTITUTIONS, 
FORMS AND LONG-TERM ORIENTATION OF INTERNATIONAL ECONOMIC 
COOPERATION BETWEEN COUNTRIES WITH DIFFERENT ECONOMIC AND SOCIAL 
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SYSTEMS" (AGENDA ITEM 4) SINCE SEMINAR WAS ORIGINALLY PROPOSED 
BY SIDNEY JONES TWO YEARS AGO AND ENDORSED BY KENDRICKS LAST 
YEAR. VANDENHEUVEL 
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